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 Piramal Enterprises: CARE affirmed its AA/Stable credit rating for additional NCD of up to Rs 1,000 cr. 

 PVR: Vishal Kashyap Mahadevia, Non-Executive Director resigned. 

 NTPC: Company executed SPA with Govt for the acquisition of THDC India and NEEPCO for Rs 11,500 crore. 

 Lupin: Company appointed Ramesh Swaminathan as Chief Financial Officer and Head Corporate Affairs. 

 Arvind Fashions: Company deferred the rights issue due to novel coronavirus. 

 Sanghvi Movers: ICRA retained company's long-term rating at A-, but revised outlook to Negative from Stable. 

 

Markets close higher, off session's highs as relief package fails 

to impress 
 Indian shares closed up for a third straight session, but slipped 

from the day’s highs after the government’s 1.7 trillion rupee 

($22.58 billion) relief package for the poor amid a nationwide 

lockdown failed to impress investors. 

 Aiding sentiment across global financial markets was a $2 trillion 

virus relief bill approved by the U.S. Senate. 

Global & Asian market overview 
 European stocks Despite data showing a big jump in U.S. jobless 

claims last week, European stocks rallied after early weakness on 

Thursday as investors continued to make purchases following the 

U.S. Senate passing the massive $2 trillion stimulus package. 

 US stocks moved sharply higher over the course of the trading 

session on Thursday as traders shrugged off data showing a spike 

in first-time jobless claims. The Dow and the S&P 500 closed higher 

for the third straight day, climbing further off Monday's three-year 

lows. 

 Asian stocks ended mixed as lingering worries about 

the coronavirus pandemic prompted investors to book some 

profits after recent gains. The downside was capped after the U.S. 

Senate passed a $2 trillion relief package.  

 

Industry Buzz  
 HDFC Life: Promoter Standard Life to offer up to 5 crore shares in a 

price range of Rs 431 to Rs 448.8 per share. The offer consists of a 

base deal size of 3.5 crore shares with a greenshoe option of an 

additional 1.5 crore shares. Price range is a 6-10 percent discount 

to Thursday's closing price. BoFA Securities is the sole bookrunner 

on the offer.  

  

Indices Close Previous Chg.%   

SENSEX   29,946.8 28,535.8 4.9% 

NIFTY 8,641.5 8,317.9 3.9% 

NIFTY BANK 19,613.9 18,481.1 6.1% 

NIFTY AUTO 5,061.3 4,936.2 2.5% 

NIFTY IT 12,535.6 12,233.4 2.5% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,265 545 487 

BSE 1,490 794 33 

 

Indices Close Previous Chg.%   

DJIA 22,552.17 21,200.55 6.38% 

NASDAQ 7,384.29 7,797.54 5.60% 

S&P 500 2,630.07 2,475.56 6.24% 

DAX 10,000.96 9,874.26 1.28% 

CAC 40 4,543.58 4,432.29 2.51% 

FTSE 100 5,815.73 5,688.20 2.24% 

HANG SENG 23352.34 23527.19 -0.74% 

SSE INDEX  2764.91 2781.59 -0.60% 

NIKKIE 225 18664.6 19546.63 -4.51% 

 

Net Invest 26 March MTD CYTD 

FII’s (USD mn) -63.33 -23,281.99 -19,780.39 

DII’s (USD mn) -100.58 60,347.13 68,186.53 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

INDUSINDBK 46.03 GAIL -3.31 

LT 10 HCLTECH -2.6 

BAJFINANCE 9.27 SUNPHARMA -2.55 

BHARTIARTL 8.37 TATASTEEL -2.00 

HEROMOTOCO 7.04 TECHM -1.29 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 106.8 110.4 -3.6 

STOCK FUT 161.9 164.4 -2.6 
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 Tata Motors: Moody's places the company's Ba3 corporate family rating and Ba3 senior unsecured debt rating under 

review for a downgrade. The outlook has been revised to 'ratings under review' from negative. 

 NTPC: Executed a share purchase agreement to acquire 100 percent stake in NEEPCO from the Government for Rs 4,000 

crore. The Cabinet Committee on Economic Affairs, on November 21, had given an in-principle approval to the 

government’s proposal to divest stake in NEEPCO to NTPC along with transfer of management control. 

 Yes Bank: Looks to raise another Rs 5,000 crore in one or more tranches.  

 Balrampur Chini Mills: ICICI Bank invests Rs 51 crore in the company’s NBFC arm-Auxilo Finserve for 9.9 percent stake.  

 L&T Infotech: The company’s arm Syncordis bagged a new deal for digital banking solutions from Standard Chartered 

Bank. 

 GOCL Corporation: The board approved the issue of collateral security up to Rs 1,000 crore for loans sanctioned / to be 

sanctioned to Hinduja National Power Corporation by a bank. 

 ESAF Small Finance Bank: Gets SEBI approval for Rs 976 crore IPO.  

 Maharashtra Seamless: Has acquired an offshore drilling rig from the company’s Singapore associate company - Star 

Drilling for $100 million. The acquired rig is currently operating under contract with ONGC. 

 

Covid-19 Impact  
 Arvind Fashions: The board has deferred the rights issue of the company.  

 United Spirits: To close down its office and manufacturing units till April 14.  

 Bajaj Group: Has committed Rs 100 crore for a fight against Covid-19 through various initiatives.  

 Aviation Stocks: The government extends the ban for international flights till April 14. 

 

Indian Macro  
 The severe dent in the economic activity due to the coronavirus pandemic led rating agency Crisil to sharply cut its 

growth estimate for 2020-21 to 3.5 percent. Earlier, the agency had predicted an economic growth of 5.2 percent for the 

next financial year. 

 Finance Minister Nirmala Sitharaman announced a Rs. 1.7 lakh crore Gareeb Kalyan Yojana to help the poor tide over 

the coronavirus lockdown. The relief package, which comes into effect immediately, includes direct benefit cash 

transfers, free LPG, grains and pulses for the poor. Direct benefit cash transfers will benefit farmers, MGNREGA, poor 

widows, pensioners & divyangs. The government said it will pay EPF contribution, both of employer and employee, for 3 

months for all those establishments with less than 100 employees out of which 90 percent earn less than Rs. 15,000 per 

month. A Rs 50 lakh insurance cover will be given to healthcare workers who are at the forefront of dealing with the 

pandemic. 

 The fallout from India’s decision to lock down the country for three weeks to curb the spread of coronavirus is 

reverberating through the country’s metals industry, with some producers curtailing operations and others continuing 

with reduced manpower. Hindalco Industries Ltd., the biggest copper producer and second-largest aluminum maker, said 

Wednesday it is shutting or scaling down its operations in line with government directives. National Aluminium Co. will 

remain operational, but with fewer workers, according to a company official. Meanwhile, steel mills across the country 

https://www.rttnews.com/list/coronavirus.aspx


 
 

 

continue to run. The government exempted continuous process operations from the lockdown, which starts Wednesday, 

provided they get a certificate from the district magistrate. 

 

Global Macro 

 US wholesale inventories decreased 0.5 percent from a month earlier in February 2020, following an upwardly revised 

0.5 percent fall in the previous month and missing market expectations of a flat reading, preliminary estimates showed. 

Stocks of non-durable goods declined further (-0.7 percent vs -0.5 percent in January) and those of non-durable goods 

fell 0.4 percent (vs -0.5 percent). Year-on-year, wholesale inventories dropped 1 percent in February. 

 The US economy grew 2.1 percent in Q4, the same as in Q3 and matching figures from the second estimate. Upward 

revision to personal consumption expenditures (PCE) was largely offset by downward revisions to federal government 

spending and nonresidential fixed investment. Considering full 2019, the economy advanced 2.3 percent, the least since 

2016 and missing Trump administration's 3 percent target for the 2nd year. 

 The number of Americans filling for unemployment benefits jumped to 3.28 million in the week ended March 21st, the 

highest since the series began in 1967 and well above expectations of 1 million. The accommodation and food services 

sector was the hardest hit, while the health care & social assistance, arts, entertainment & recreation, transportation & 

warehousing, and manufacturing industries also saw an increase in unemployment. According to unadjusted data, the 

biggest rises were seen in Pennsylvania (+378,908), Ohio (+187,784) and California (+186,809). The 4-week moving 

average, which removes week-to-week volatility, also jumped to a record high of 1 million while continuing jobless 

claims increased to 1.8 million, above consensus of 1.71 million.  

 Governments stepped up efforts to help airlines hammered by a virus-induced travel slump, with the United States 

offering $58 billion in aid, Singapore promising to keep its carrier aloft, and Australia easing competition rules. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

     NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 6,800 - 10,000 levels.   
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 15,500 - 23,000 levels.  
 
 
 
 
 
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 6800 6300 10000 11000 

Trading Range 6800        9000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 15500 14000 23000 27000 

Trading Range 15500 23000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 244 233 252 262 270 

ASIANPAINT 1579 1539 1615 1655 1691 

AXISBANK 313 289 356 380 423 

BAJAJ-AUTO 1979 1857 2056 2179 2256 

BAJAJFINSV 4770 4433 5163 5500 5892 

BAJFINANCE 2640 2417 2788 3011 3159 

BHARTIARTL 428 388 461 502 534 

BPCL 273 262 280 291 298 

BRITANNIA 2474 2320 2572 2726 2823 

CIPLA 383 375 389 397 403 

COALINDIA 120 116 124 128 131 

DRREDDY 2846 2769 2956 3034 3144 

EICHERMOT 14424 14129 14795 15090 15461 

GAIL 71 70 74 75 78 

GRASIM 438 401 461 498 521 

HCLTECH 433 424 450 459 475 

HDFC 1669 1584 1756 1841 1928 

HDFCBANK 850 797 894 946 990 

HEROMOTOCO 1694 1579 1761 1876 1943 

HINDALCO 92 90 95 98 100 

HINDUNILVR 2084 1977 2167 2274 2357 

ICICIBANK 306 285 335 357 386 

INDUSINDBK 370 271 411 510 551 

INFRATEL 146 136 158 168 180 

INFY 621 597 636 659 674 

IOC 76 74 77 80 81 

ITC 149 138 154 165 170 

JSWSTEEL 143 137 150 156 163 

KOTAKBANK 1304 1210 1347 1442 1484 

LT 798 732 820 886 908 

M&M 276 264 285 296 306 

MARUTI 4765 4573 4943 5135 5313 

NESTLEIND 14476 13739 14788 15524 15836 

NTPC 76 73 79 82 85 

ONGC 62 58 64 68 70 

POWERGRID 153 143 157 168 172 

RELIANCE 1032 1000 1074 1106 1149 

SBIN 185 177 193 201 209 

SHREECEM 17128 16647 17589 18071 18532 

SUNPHARMA 323 314 345 355 377 

TATAMOTORS 68 66 71 74 76 

TATASTEEL 273 269 284 289 300 

TCS 1730 1672 1781 1840 1891 

TECHM 494 478 529 546 581 

TITAN 899 848 924 975 999 

ULTRACEMCO 3140 3031 3263 3372 3494 

UPL 290 270 311 331 351 

VEDL 63 60 66 69 72 

WIPRO 173 166 180 188 194 

ZEEL 121 113 127 135 141 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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